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new devices, lifesaving efforts that can 
bend the course of someone who is 
trapped right now in an intractable dis-
ease. We all know what they are: Alz-
heimer’s, diabetes, recalcitrant can-
cers, heart disease. 

What if we were to be able to solve 
one of these riddles? What a boon that 
would be to the Federal budget be-
cause, as we can see, in the outyears of 
expenses for health care, it is nothing 
but up. 

In May of 2012, Glen Campbell and his 
family came to the Library of Con-
gress. They came and testified before 
the Senate, and they gave a very mov-
ing presentation on why it was impor-
tant to deal with diseases such as Alz-
heimer’s. In fact, that night, when 
Glen Campbell gave a concert at the 
Library of Congress—you can see him 
here with his daughter Ashley as they 
were playing on stage—it was a won-
derful reminder just what is at stake 
here. 

What if we could provide one more 
time for a daughter to smile at her fa-
ther because we have found, finally, 
the cure for this intractable disease? 

It is time to get the Senate to move 
and get this done. 

f 

COMMUNICATION FROM THE 
CLERK OF THE HOUSE 

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Clerk of the House of 
Representatives: 

OFFICE OF THE CLERK, 
HOUSE OF REPRESENTATIVES, 

Washington, DC, July 10, 2015. 
Hon. JOHN A. BOEHNER, 
The Speaker, House of Representatives, Wash-

ington, DC. 
Dear MR. SPEAKER: Pursuant to the per-

mission granted in Clause 2(h) of Rule II of 
the Rules of the U.S. House of Representa-
tives, the Clerk received the following mes-
sage from the Secretary of the Senate on 
July 10, 2015 at 12:53 p.m.: 

That the Senate passed without amend-
ment H.R. 2620. 

That the Senate passed S. 143. 
That the Senate passed S. 1180. 
That the Senate passed S. 1359. 
With best wishes, I am 

Sincerely, 
KAREN L. HAAS. 

f 

RECESS 
The SPEAKER pro tempore. Pursu-

ant to clause 12(a) of rule I, the Chair 
declares the House in recess until ap-
proximately 4 p.m. today. 

Accordingly (at 2 o’clock and 11 min-
utes p.m.), the House stood in recess. 

f 

b 1600 

AFTER RECESS 
The recess having expired, the House 

was called to order by the Speaker pro 
tempore (Mr. COLLINS of New York) at 
4 p.m. 

f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, the Chair 

will postpone further proceedings 
today on motions to suspend the rules 
on which a recorded vote or the yeas 
and nays are ordered, or on which the 
vote incurs objection under clause 6 of 
rule XX. 

Record votes on postponed questions 
will be taken later. 

f 

SMALL BUSINESS INVESTMENT 
COMPANY CAPITAL ACT OF 2015 

Mr. CHABOT. Mr. Speaker, I move to 
suspend the rules and pass the bill 
(H.R. 1023) to amend the Small Busi-
ness Investment Act of 1958 to provide 
for increased limitations on leverage 
for multiple licenses under common 
control. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 1023 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Small Busi-
ness Investment Company Capital Act of 
2015’’. 
SEC. 2. INCREASED LIMITATIONS ON LEVERAGE 

FOR MULTIPLE LICENSES UNDER 
COMMON CONTROL. 

Section 303(b)(2)(B) of the Small Business 
Investment Act of 1958 (15 U.S.C. 683(b)(2)(B)) 
is amended by striking ‘‘$225,000,000’’ and in-
serting ‘‘$350,000,000’’. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
Ohio (Mr. CHABOT) and the gentle-
woman from New York (Ms. 
VELÁZQUEZ) each will control 20 min-
utes. 

The Chair recognizes the gentleman 
from Ohio. 

GENERAL LEAVE 

Mr. CHABOT. Mr. Speaker, I ask 
unanimous consent that all Members 
may have 5 legislative days to revise 
and extend their remarks and include 
extraneous materials on the bill under 
consideration. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Ohio? 

There was no objection. 
Mr. CHABOT. Mr. Speaker, I yield 

myself such time as I may consume. 
When an entrepreneur starts a busi-

ness, one of the first challenges they 
face is getting the money they need to 
produce their new product or patent 
their great idea. 

For small businesses, this has re-
mained a constant struggle. However, 
we also know that small businesses are 
vital to our economic growth and, 
since the recession, have accounted for 
60 percent of new net jobs in this coun-
try. 

For these reasons, over 60 years ago 
Congress created the Small Business 
Administration, the SBA, and tasked it 
with the vital mission of ensuring that 
small businesses can get the capital 
they need. 

The Small Business Investment Com-
pany, or SBIC, program is a public-pri-
vate partnership that provides small 

businesses access to equity and debt fi-
nancing. 

It has been extremely successful over 
the years providing billions in private 
capital to help promising businesses 
grow into household names. Pandora, 
Whole Foods, Apple, even Nike, were 
all small businesses that received early 
financing from the SBIC program. 

In fiscal year 2014 alone, SBICs in-
vested $5.46 billion in small firms that 
employ approximately 113,000 workers 
all across America. In my home State 
of Ohio, more than 2,000 people have 
jobs today because the SBIC program 
helped small businesses there in Ohio 
access the resources that they needed 
to grow. 

Under current law, successful SBICs 
under common control, frequently 
called the family of funds, are limited 
in the amount of funds they can pro-
vide to small businesses. 

By merely raising this cap from $225 
million to $350 million, as this legisla-
tion would do, we could stimulate up to 
$750 million a year in capital that 
would be available to the next Nike or 
Apple. Given the volatile fiscal cli-
mate, we can all agree that small busi-
nesses would benefit from such a valu-
able increase in private investment. 

H.R. 1023 increases this flow of pri-
vate funds to small businesses at no 
cost—let me repeat—no cost to the tax-
payer. The committee passed this bill 
with bipartisan support, both Repub-
lican and Democrat support. 

I want to thank several members of 
the Committee on Small Business for 
their support and work on this bill, in-
cluding Representatives BOST, CHU, 
CURBELO, GIBSON, HAHN, HANNA, 
KNIGHT, LAWRENCE, LUETKEMEYER, and 
MENG. 

I would urge my colleagues to sup-
port H.R. 1023. 

I want to thank ILEANA—I want to 
thank NYDIA VELÁZQUEZ for her strong 
leadership on this bill and much of the 
other bipartisan work that we have 
done in the committee. ILEANA is an-
other Member who I strongly support 
and admire greatly. 

At this point, I reserve the balance of 
my time. 

Ms. VELÁZQUEZ. Mr. Speaker, I 
yield myself as much time as I may 
consume. 

I, too, want to thank the chairman of 
the Small Business Committee for 
working in a bipartisan way to craft 
this legislation. 

Indeed, ILEANA ROS-LEHTINEN is a 
good friend of mine from Florida. So I 
don’t take any offense. 

Small business investment compa-
nies have assisted thousands of high- 
growth companies over the years, pro-
viding nearly $75 billion in capital. 

By design, the program fills the gap 
in the capital markets for business 
that has outgrown the SBA’s 7(a) guar-
anteed loan program, but remain too 
small or too risky for traditional pri-
vate equity markets to bear. 

SBICs operate in a unique public-pri-
vate partnership with SBA. Once man-
agers raise enough private capital, the 
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